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MNOTICE OF ORDINARY RESOLUTION
To be considered at the Annual General Meeting

NOTICE is hereby given that at the Annual General Meeting of the Batemans Bay
Soldiers Club Limited to be held on Sunday October 27th 2024 commencing at the
hour of 11AM at the premises of the Club the Members will be asked to consider,
and if thought fit pass the following resolution which is proposed as an Ordinary

Resclution.

ORDINARY RESOLUTION

That, pursuant to the Registered Clubs ACT the Members b
Directors of the Club shall be entitled to receive the following benefits during the term

ereby approve and agree that

commencing from the conclusion of the Annual General Meeting in 2024 and ending with
the commencement of the Annwal General Meeting in the Triennabe term they are drawn in.

(il
{ii)
il

{iv)

v

i)

By Direction of the Board July 2024

The provision of reasonable refreshiments and Ight supper fior Directars at Beard

mesetings.

The prowisian of & uniform being a Club Blazer and associabed appard for the use

af Club Cirectars vibsean sttending Boand mestings o when represantng the Club.

The prowision for bwo dinners per annum for Directors and invited guests of the

Board af Directars.

The reascriable cost of Directars attending the Annual General Meeting of Cubs

HEW provided such attendances are appraved by the Board as being neo=sary far

the bettarment of the Club,

The reascrable cost of Directars attending regional Clubs NSW mestings, trads

displaye, seminars and other grmilar evanks.

The reasoriable cost of Directars attending ather Registerad Clubs for the purpose of viesing or
amsessing their faalibes and ther methed of operation pravided such aitendances are aporoved
by the Board as baing necessary for the betterment of the Cub.

F. M Bildlestona
Chief Exeoutive Officer

MOTES TO MEMBERS

In goder o be passed the above-mentioned Crdinary Resclution must recejve
wiabes Troim 8 simple majgorty of thase Membars who Bre n alendanss,

Thie Ordinary Resalution must be corsidered as a whaole and carnct be
altered by motions from the flcor of the mesting.

The banefits referred to in the Ordinary Resalution are available anly to tha
ejected Diredtors of the Jub and nat to the Members generally
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SOLDIERS CLUB

BATEMANS BAY SOLDIERS CLUB LIMITED
ANNUAL GENERAL MEETING

Notice is hereby given that the Annual General Meeting of the
Batemans Bay
Soldiers Club Limited will be held in the Clubhouse at 11.00AM on
Sunday October 27th 2024

By Order of the Board

F.M. Biddlestone Chief Executive Officer

PLEASE NOTE:

Admission will not be gained after 11.15AM

AGENDA

1. Apologies

2. To confirm the minutes of the [ast Annual General Meeting

3. To receive and consider the Presidents report.

4, To receive and consider the Financial Statement and the Auditors
report.

2. To consider the "Ordinary Resolution™

6. To consider the "Special Resolutions™

6. To consider Honorariums.

7. To elect Club Patrons

8. To deal with any other business which the meeting may approve
and of which

due notice has not been givan,

9, Declaration of Ballot

10. Draw for elected directors (Group A) term 3-year term,

Members Please Note

Members are requested to advise the secretary in writing seven (7)
days prior to the date of the Annual General Meeting of any guery
relating to the financial accounts on which further information may
be required. Such information will be extracted from the records
and be available at the Annual General meeting.



Batemans Bay
SOLDIERS CLUB

CLUB PROPERTY

Pursuang to Section 411 (2] of the Registered Clubs Act for the financial vear endad June 30th 2024;

a) Thie follesing proparties ana core progerty of tha Club;

1. The licansed premices at Beach Rd Batemans Bay

2. The car park faciities ab For Cres, Batemans Bay (Excluding the car park faclities dedarad as non-cora
property ak the annual Ganeral Meeting hald in 2008),

b} The following propartes are non-oong property of the Cub;

1. Bay Solders Esplanade Motor [nn, at 23 Beach Rd Batamans Bay,

2. Vacant Land at 4 Musaum Plaoe Batemans Bay,

3. Baylink Office Bulding, {3 Fora Crescant)

1. Secticn 4132 of the Registered Clube Aot requires the Annual Repart 1o specfy the core proparty and
nan-care proparty of the Club as at the and of the financial year to which the report relates,

1. Core property |5 any real proparty owned or ocoupled by the Club that compramises;

(a} the defined pramises of the Club, or

(kb ary facility prowided by the Cub for uwse of its Members and their guests; ar

(£) any other property declared by a resciution passed by a majonty of the Members presant 3t a General
Mieting of Ordinary Mambers of the Club to be core proparty of the Club,

3 Marecore property (s ary obhar property {ather than that refermed to aboye as core property) and any
property which is declared by the Membars at a General Meatng of Ordinary Membsars of the Chib not to
ba core proparty,

4, The significance of the distinction bebween core property and non-core property & that the Club cannck
dispose of anmy cone property unkess;

(@) the property has been walued by a registered valiar within the mesaning of the Valuars Act 2003; and
(b} the disposal has been approvied at General Meeting of the Ordinary Members of the Cub at which the
majerity of the vobes cast suppor the approval;

(e} Ary sake is by wiay of public auction or opan tender conducted by an indepandent real estate agent ar
alctiarearn

&, Thesa disposal provisions and what constitutes a dispocal for the purpeses of section 410 ane b coma
Behenk

madified by regulations made undar the Registened Dubs At and by section 410 itself. For example, the
requinamants in paragraph 4 above, amongst ather things, do not apply to;

« Core proparty thak is baing leased or licensed for a pericd nat excesding 10 vears on tamms that hava
bmen the subject of & waluation by a registered valuar or

« Core property that is leased or lipensed 1o a telecommunications provider for the purpose of a
telecomimanicaton towar,

& Mar-cones progerty (s not subdect ta tha limitations refermed o in paragragh 4 and 5 above and can ba
dsposed of withowt the Club having te follow the procedure refermed & in paragraph 4 above




Batemans Bay Soldiers Club Limited

ABN 75 001 D44 971

CONTENTS

President's Report

CEQ's Report

Fishing Club Report

Director's Report

Auditor's Independence Declaration
Statement of Profit Or Loss And Other Comprehansive Incomea
Statement of Financial Position
Statement of Changes in Equity
Statement of Cash Flow

Notes to the Financial Statements
Director's Declaration

Independent Auditor's Report

:E'ﬂﬂ‘dhw

e B2 8 B

Presidents Report.

The financlal year ending on June 30, 2024, has been remarkably successful for
the club, recording a profit of $3,131,619 and achkeving a solid EBITDA of
H0.5%:. This excellent result enables the club to commence its refurbishment
program and plan for future growth.

This year's ClubGRANTS donations exceed $205,000, supporting 104 local
community projects, bulkding and strengthening relationships with our commu-
nity. We are Incredibly proud to assist at every level, from emergency support,
sporting bodles and the arts, fostering a vibrant and thriving community.
Agaln, it has been my pleasure to work as the organisation’s President, and 1
wank to extend my heartfelt thanks to my fellow directors for thelr unwavering
suppaort and dedication to the cub's vislon for the future, Effective governance
ks key to our crganksation’s success, not only for day to day operations but our
strategic planning and corporate governance for the future.

This year being the first of the tr-annual rule elections, directors Leslie Arnould,
Sharcen Danhel, and Helen Kop are re-standing for election. I want to
acknowledge their great contribution to the board, collectively they have 28
vears of board experience and are deeply committed to our club’s Fubure.

To aur club team, thank you for your kwalty, hard work, and resilience, Each of
you has playved an integral rele in our success, especlally In a year full of
challenges, Speclal thanks to Paul Biddlestone, our Chief Executive Officer, and
Matt Edwards, our Operations Manages, for your dedication and leadership. 1
also want to extend my gratitude to Danny Ma and Annke Zhao from the Gold
Po Loy Restaurant for thelr excellent service and meals over the past 12
manths.

To aur members, I extend my sincere gratitude to each and every member and
thank you for your ongoing support. We look forward to providing more
refurbished areas In the coming year to enhance member comfort and appeal.

John McCaskill
President.



Batamans Bay Saldiers Club Limdted
AEN 73 001 044 971

Paul Biddlestone

Chief Executive Officer

Batemans Bay Soldiers Club

End of Year Report for 2023-2024

L. Executive Surmmary

The end of #3-24 has defined the clubs future strategies for the Batemans Bay Soldiers
Qub. This report outlines the dub's achievements, operational performance, financial
status, and future srabegies as we reflect an the past year's activities,

I, Operational Performmance

1 Membership Growth: Our dub experienced steady membership growth of 9%
more mermbers joining comparad o the previous year, bringing our total to 13,091, this
is the highest mermbership in e dubs history. This increase can be atinbuted bo our
continued efforts [0 provide & welkioming and more inclusive emdrenment Tor all.

. Facilities and Infrastructure: We Invested $ 787000 maintaining our Cub,
Moted and Baylink faclities, ensuring they remain safe, attractve, and accessible bo our
mernbers, guests and enants. Club re-furnishments have been delayed due bo supphy,
the kcusnge was completed earty Septamber with main Lounge and Gaming works
planned open in the 4th quarter of 2024,

3. Ewanks, Functions and Entartainment: hawe again grown in populanity,
functions and events leading the growth, eaellent work from Ashiley, Aaron s
Heather.

II1. Anancial Performance

i, Resserue and Profitability: Our cluby's total reverses for 2023-24 armourbed b
519,543,638, being & 9% increase, with a net profit of $3,131,619, With a small
increase Im profit putting us into & solid financia positon moving forwand.

2, Cost Management: Prudent oost management practices allowed us to
mainkain & healthy profit manging with epenses controlied within budgeted leels,

3, Investments: ‘We allocated funds towards essential c@pital imestments for
future business development, to ensure the lomg-term sustainabiliby and growth of our
club held assats,

IV, Community Engagement

I Sponsorships and Donations: We continuesd our commitment to supporting
the local community by contributing more than $204,062 in cash and in-kind to 103
local charibes, organizations, and sparting clubs.

Batemans Bay Soldiers Club Linvitesd
- ABH 78 001 044 971
V. Compliance and Licensing

Regulatory Lompliance: We maintained strict adherenos to all regulatony
requirements set forth by the NSW Government, ensuring that cor club operations
remalined in full compliance with licensing and safety standands.

& Responsible Service: Our staff underwent regular training o uphiold
respansible senvice of aloohol and gambling practices, promoking the welfare of our
members and guests,

V1. Challenges Faced

In 2023-24, we faced several challenges, from caterimg to operational changes, this
tested our resolwe, adaptahbility and respurcefuness for a better outcome for our
members and wsitors,

WVIIL. Fubure Strategies and Goals

Moving forward into the new year, we have [dentified key strateqies and goals:

1 Fnandal Sustainability: Our goal |5 to maintain 2 solid financial foundation
by optimizing revenue streams, prudent expense management, maximizing
aperational efficency and committing a finencial pool bo fumd futune developments.

2, Community [myolvement: Strengthening our community bonds remains a
prionty, with ongoing support for local initiatives, events and CuwbGrant funded
committees with commitrnent 0o the RSL, Vietnam Veberans, Legacy and our
Sub-Chuies in connecting peapke and building & better & commurity.

3, Digital Transformation: We alm to leverage technology to streamiine
aperations, iImprove member communications, and enhance the overall dub expen-
ence and reduce our ervaronmental footpnnt.

VIIL. Conclusion

Az we diose the books on the 202 3-24 reporting year, [ want to take a moment to
express my deepest gratitude to cur members and club team. Our members hawe
demmonstrabed incredible dedication, achiwely participating in events and upholding the
values hat define our dub, The cub Teams enthusiasm and engagement have G2en
the driving force behind our success.

T the dedicated team of Matt Bdwards, cur Operations Manager; Sharyn Hanlom, cur
Office Manager; Ashiey Bafichambers, our Functions/HR Manager; and Senon Brown,
our Marketing Manager, along with the Duty Managers and all team members—hank
wiou fior your unwawening commitment to the dub. Each and every one of you plays 3
vital role in cur suoness

A special acknowledgrent goes to the tearm at Gold Po Loy Catering for rising to the
challenges of the past 12 months, You have excesded expectations in retaining amd
growing our catering business. \Well done and thank you for your commitment to the
clubs future,

5
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Cur board members under the leadership of President John MoCaskill have prowided Fishing Club Report

imvaluable supoort and guidance throwghout the last beehae months and haee Been pvotal
in the strabeqic development of cur club's futune,

The members of the fishing dub would like to thank the Board of the Soldiers Oub for their

In closing, T wank to thank our members and club team for your unwavering support and . . . .
; generous Supeort and ba Paul and all his skaff for their continual assistance,
:I:_:Eﬂmln'raﬁt. Withiout your dedication, we would not be the wibrant and successful club we Thit vear has been & very s fuil year for the fishing club thanks o our very :
i committes who keep things running as they should,
SR, Being my first year as fishing club president { Scotty has been a hard act to follow)

1 have tried to cortinue on our current stabile path but with everything new there is uswally

Prul Blddiestons ehange thaugh they are mince at the moment.

Chief Executive Officer.

Cur biogest concem has been the steady decling in our junicrs but its very pleasing to
seping our membership grow guiek significantly duning the year It's great o see former
mernbers returning bringing their children and grandchildren with theen which has booshad
our juricr ranks and some mane from the old Mariners fshing club,

The overall fishimg has besn good with an Increase of people wetting a line more often
though the weather has had it's say, too many times with the ooean temperature and
currents being aut of whack and the wind Being persistent boa marmy times.

1 am lecking forwand, s year, 1o e new poumg guns pushing the cid established crew
it's going to be hard work,

Our away trips have been & bit down but the reguler fiew who go Blways have & good time.
Finally thanks to our members for putting up vour hands when there is something to be
done without you we wouldn't have a club,

Thomas Fitogerald
President.
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Directors’ Report
Your directars present their repert on the company for the financial year ended 30 June 2023,

The names of the dirsdiors in office at ary Hme during, or since the end of, the year are:

Malcalm Jobhin MocCaskll Retired Businessman Club Director 35 years
Ernie Morells Fatired Business Cvmes Club Directar 26 yasrs
Leslie Armouid Ratired Linfvarsity fdministrator  Club Directar 17 years
Keith Brewsber Retired Oub Director & years
Helen Garvan Retirad Resigned 29/10/2023
Sharon Danbel Retired Cut Director 7 years
Mitchal Heron MG Health Retigned 29/10/2023
Helen Kap Raatired Appainked F9/10/2023
Buszdl Graham Retired Appainked PAM10/2023

Directors have bean in office since the start of the financial year to the dabe of this repart unless
atherwice cabed.

Meeting of Directors

During the financial yeas, 20 mestings of diredors were hald, Atendances by each dinecior wene
as folows:

DIRECTORS' MEETINGS
Director  Number Eligible ko Number Attended Apalogies
Attend

M.1, McCaskil 18 15 i
E Morelo 16 15 15 1
K. Brewster 18 15 1
M. Heron & 4 4 2
L. Armaudd 16 13 3
< Danhel 18 13 a
H Garven 5 5 1
H Kop 10 ] 1
R Grabiam 10 10 10 a

The cornpanys cbjectives are o provide members and their guests with recreational and sodal
club faciities of the highest qualkty. In erder to achieve these goals the company actively marages
and mainkairs the dubhouse and assocated equipment. Also the company pursues a sbrategy of
deseloping & strong asset base fram which long term income straams will be generabed. The ot
aperaticn and the Bayink Centre complement this sirategy, The revenues provided by these ascets
will ensure the future avail sbility of funds to meet the company™ stabed objectives.

The company’s principal activibes during the year were the operation af a licensed dub, a mots
and commerdial rental propanty. By their nature thess aciivdiies assist in achieving the cormpany’s
goaks.

Ky performance indcators are aponoved by the Board and reported on by the CEC o the Board
an a manthly basis. The key performance indicators include finandal and nen-firancial measures.

The company s Imited by guaramtes and its TonstEution states that, in the evant of s winding
up, =ach member is reguired to contribute & maximum of 35 towands mesting any oulstanding
Fabilties of the cluk,

Batemans Bay Soldiers Club Limited
ARK 73001 044 571

Auditor's Independence Declaration

The lead auditor’s ndependence dedaraticn for the year ended 30 June 2024 has been received and
can ke found on page 4 ol tha finandial repot

Signed in accordance with & resolution of the Board of Diredors:

Drimesctor: P 1 MeCackill
Dated this Sth day of September 2024

Auditor's Independence Declaration
Under Saction 307C of the Corparations Act 2001
To the Directors of Batemans Bay Soldiers Clulb Limited

1 declare that, o the best of my knowdedga and badiel, during the vear ended 30 Jumne 2024 there have
been mo contraventions of;

i ther aditor independence reouiremants as sat cart In the Conperations Aot 2001 in relation to
b mdit: ard

fi. any applicable code of professional condwct in relabon to the: audt.

GLEESOMN & PARTHERS

Jaimph OSullivan
Diate: 4th Septernber 2024
Shop 23 Fanning Flace

12-18 Crs=nk Street
Baternars Bay MW 2535
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Statemant of Profit or Loss and Other Comprehensive Incoma

for the year ended 30 June 2024

Raveriue

Changes in irmentones af finished goods
Faw materials and consumablas used
Employes benefits expense
DCeprecistion and amortisstion expensas
Marketing and sdminstraion expensas
Fepairs and maintenance expenses
Audkt, legal and consulting expenses
Finance eosts

CEhar EvperGes

Profit before income tax

[ncome tan experse

Profit for the year

Other comprehensive income:

Ceher comprehensive income for the year,

net af tax
Total comprehensive income for the
year

The accompanying nobes form part of these financial stabements.
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Statement of Financial Position

a5 at 30 June 2024

Batemans Bay Soldiers Club Limdted
AN TG 001 044 971

2024 2023
5 $
18,213,581 17,641,770
(5, 509 (E06)
{1,121,055) {1,070,503)
(%212, 753) {3,983,101)
{1,056, 148) {1,956,750)
{5,140, 124) (5,814,792)
{632, 8013) {735,007)
{311,238) {206,8A7)
‘ 1 106, 006)
(227,195 {231,095)
3,606, 50 3,532,555
(475,150) {353,058)
3,171 619 3,178 686
3,131,619 3,170,656

ASEETS

Current Assetx

Cash and cash eguivalents
Trade and other recsivables
Lresataness

b assets,

Total Current fsssts

Hon -Cument Assets

Property, plant and eguipment
Deflerred tas asset

Total Mon -Current Assets
Total Aspets

LIABILITIES

Curmant Liabdities

Trade and other payables
Frosteians

Current tax payabils

Tatal Current Liabiities

Total Liabilkies
Met Azsetn

EQUITY
Retaned exmings
Total Equity

L= = ]

11

202 4 023
¥ %

14,434,445 10,243,812
7,381 45,640
71,142 77,651
371,482 343 480
14,885,420 10,711,553
30,826,675 31,823 167
56,668 42,156
30,883,343 31,865,323
45, 758,763 43,576,916
600,142 B56,027
837,235 E31, 416
— 292818 63535
1,820,196 1,753,068
1,870,196 1,753 968
43,598,567 40,E16 948
43,948 547 40,616,948
43948 547 40,516,948

The accompanying notes form part of these finandal statements.
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Statement of Fanancial Position
a5 at 310 June 2024

Batemans Bay Soldiers Clulb Limited

ABN P2 001 044 571

Balance af 1 July 20 23
Camprehensive Incame

Profit for thi year

Oither camprehensive income far the year
Balance ak 30 June 30 23

Ealance at 1 July 20 I3
Comprehensive [ncoma

Profit far the year

Cihar comprehensive incame for the year

Balance at 30 Jure 20 24

Retaned Total
Earnings
& 5
37,638,252 17,638,252
3,178,656 3,178,656
0,816,548 a0, 816,948
40,816 048 40, 816, 048
3,131,619 3,131,619
43,948,567 43,945,567

Statement of Cash Flow
for the year ended 30 June 2024

Batemans Bay Soldiers Club Limited

AHN 7% 001 O 971

The accompanying mates form part of these financial statements.
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Cash flows from operating activities
Recaipts from cusbamers

Gowemment grant and subsidy
Fawments o suppliers and employess
Interest received

Finangse cosis

[ncorme Eax paid

Mek cash provided by cperating activities

Cach flowes from investing activibies
Proceeds frorm sale property, plant and
aguipmenk

Purchase of property, plant and equipment
Nek cazh [used in) investing activities

Cash flaves from financing acthities
Repayment af borowings
Net cash (used in) Minarding actiitias

Met increasefi{decrease} in cash held
Cach at begirming of finarcial year
Cach at end of financial year

The scoompanying notes farm part of these financial statements.

Mate
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2024 0123
b2 %
19,543 638 18,886,855
- 248,562
{14,101, 788) {14,030, 267)
44,097 217 442
e {108,00
(258,364) {202,720)
G A7 378 5,011,966
13,182 =
449,07 A9 B41
1,436, 745) (B85, 841)
= {3,057, 0BS)
(3,097 0B5)
4,190,633 1,025,040
10,743,812 9,218,772
14,434 445 10,243,812
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Motes to the financial statements
for the year ended 30 June 2024

Mota 1: Surmmuary of Significant Accounting Palicies
Basiz of Praparation

The Finandcial statersents ane generdl purpoie financial statemsents that haos Been prepamsd in acoordance
with Ausbralian Accoanting Standands - Simplified Disclosiures of the Australian Accounting Standands Board
(BASE) and the Corpormticrs Act 2001, The cempany @ 8 nat-fer-prol i entity for financial reparting purpeses
under Ausbralian Acosunting Standands,

Austrakan Accounding Standards set aut accounting pelicies that the ARSE has concluded voould result in
finandial stabernents containing relevant and reiabhe infomalion abeul irarsactions, events and conditicns,
Matedal accounting polices adopbed in the preparation of these financial ciatements are presented below
andl v bty corsisbenitly Apelied unless slaled olfenise,

The Financial statenerts, excepl for e cash Now infermation, hawe been prapaned on &n sociuas basis and
are bwsed on histarical costs, medified, whens applicable, by the seasurament at fair value of sebected
nan-gurmant sssets, financia assels and financial liabifties, The amoewnis prasenbed in the financial
statements haroe been rounded to the neansst dolar,

The financial statersents vare sthoried far B an 4 Septernber 2024 by the directors of thee comgarry,
Accoainting Palicias

. Gaing Cancarm

Tha Financial statemsents have bean prepared on A going concerm bass, which confemplates continuity of
narmal actidties and the realsation of assets and settlement of Babilzies in the crdinary course of business,

Try thve et that the Ol B unedke te continue 8s 8 geing <endem, the Clil mey not be able bo realise
mmgets and extinguish its liabilities im the normal oounss of busiress ard at the amounts stated in the financial

shakaments.
I Revaniie
] Provision of sarvices

Remnue freen bhee provisien of serdces inchides membersbip subsergtions, molel operations and

OB Ione, Reverse from the prowdsion of semnvices i reccgrised in the period cver which the Comgam
satisfies its perfeemance cldigatiors er series of performance cblgatiors te it custamers, Resenue is
recogniaed to the exbent thal reccvery of the contract consideration & considerad probable and the amaount
of revanue can b measired reliably, Reverus B delermed to the extend that tha Company has nol met iis
parfarenancs abligations 1o iEs customers. Revenie & reoegrised using ths autpul methad under the termes of
wach contrachual arrangement with customers

i) Rervanua from gaming

Renue froen garrineg b recegrised ab p poird In time Beirg te net difference Bebween gaming wien ard
was Tor the day and is recognised at the dese of business each day

i Revenue frem et nges

Banvirages renveris s recognised ab tha poink in tens in which the goods ane proided fe customers and
payrrient & coleced,

(i) Rienk Renvanie

Rerkal mooiss i recogrised om g straight line basis over the term of the lease, encept where o altermative
basis i more representative of the parent of services rencered throwgh the provdsicn of Ehe leassd premises,
Terwarks ane ivecioed per cooiepchual arangemseets and revenioe s recognised aver e peried

(%] Othar Ravanus

Other revenue is recognised when it is recetved ar when the nght o receive payment is established.

{vi} Jobsaver govermment grant

Jobsaer government grant revenue is rscognised on & gross basis when there is 2 nessonable
assiranca that the Compary b able to comply with the conditions attached to the program, receipt of
manies is corsidered probable and related employes expenses are inourred.
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Batemans Bay Soldiers Club Limited
Motes o the financial statements et et et sdaie

for the year ended 30 June 3024

c. Inventaries
Inwentories are messured ak the lower of cost and net realsable valee.

d. Property, Plant and Equipment
Each class of property. plant and equipment is camied at cost less, where applcable. any accumuilsbed
deprecabion and mparment losses.

The caryirg ameunt of property, plant and aquipment i reviewed armually by diveciors & ersure it @ nok in
excess of the recoversble amount from these assets. The recoverable amount B assesssd on the basis of the
expected net cash Nows that will be received from the assels employment and subsequent dsposal, The
expeiied net cash Novs bave been diccunted to ther present wabie in defzarmining recoverable amounis.

Crepracation
The depredable amount of &l Freed assets, exduding freehold Bnd, B deprecisbed on a straight-Ine basis cver
the assel™ usefid life B the comparry commencing from the time the asset & hald ready for use.

The depredation rafes wsed For each dass of depreciable assets are:

Class of Fixed Asset [epreciation Rate
Buikfings 2 - 5%
Plant and equipment 5 — 100,

The assets” residusl values and wSeful lives are revievssd, and adjusted if appropriste, at the end of each
reparting penod.,

fn asset’s camying amount is written down immedately ko its recoversble smount if the sss=bs carrying amount
it greater than s estimated recoverable ameount.

Gains and loizes on disposaks are determined by comparing procssds. with the carrying amaount. These gairs or
losses are inchluded in the statement of comprebsrsive income

R [EE2 ]

The Campary as k=siee

At incepbon of & cortract, the Company assedses if the conkract confains or s a keaie [T there is & lsase present,
a right-of-use adset and a corresponding lease Fabil®y is recognised by the Compary where the Company is a
|agias, However, 8F conbracts that are clissified as ibort-barmn leases lease with remaining leaie Berm of 12
maorte or less) and leases of krw value assets are recognissd a3 an operating evperse on 8 strsighi-line basis
over the berm of the leass,

Initally the lease fabalEy i messured at the present vabie of the lease payments =4l o be paid at
commencement date, The lease piryments are distcunbed &t the inferest rate implicit in the lease. IF ths rate
cannat be readily determined, the Company uses the incremental bornowing rate.

Lease payments induded mn the meassirement of the leais §abikty are a3 fallows:

- fixind logie pipmets bk vy beade inosmlives:
wvariable kease payments that depend an an mdes or rale, initially measured using the index or rabe at the
comrmencemeant date:

- the amount expected o be payable by the lessess under residual valie guarantess;

= the exercke price of purchase options, f the lesses s reasonably certain to exercise the opbons;

- lease payments under extension options i lesses & reasonably certain to eosrciss the aptions; and

= payments of penaltes for tarminating the lease, If tha lease tam reflects the exertse of an cgtion
o t=rirste the lease

The night-cf-use assets compnise the nital measurement of the comresponding lesse lability a5 menticned
above any lease payments made at or before the commencement date 2 well a5 army initisl direct costs.
The subsequent measurement of tha nght-of-use assets s at cost bess accumuiated depreciation and
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Righf-gf-use assels are depreciabed over the lease term or uiehul Ble of the underking assel whichever s the
shertest. Where a lease brarslers owrership of the underking asset or the oSt of the right-glise asset reflecis
that the Campany antkipales to exercse a purchase eption, the Speclfic assel & deprediabed over the useful e
ol Ehe undarlying assel,

Tha Company ik lassar

Thie Comparny ases 8 bulding, & restaurant and rooms to odernal parties.

Upan enbiering inta asch contract &5 & lessor, the Company assesses if the lease is & finance or operating lease,
The conbract is classified ac a Tinance lease when fhe termes af Dhe lease transher substantially all twe rcks and
revaands of ownenship bo the lesees, All cther leases nat within this definition ane dass®ied as oparating leases,
Rerkal oo recaiadd lram cperalbing esses i recogricsd on & straight-line Bacis over T Term of he cpesihic
asd,

Triial diFrect casts incurmed in enbiring into an operating lease (lor example kegal cost, cost te sebup) ane ingluded
in the carrying amounk of the leased asset and recognised & an experse on & straighi-ine basts ower the leese
L

Raprkal ingomss dus under finance lerses ane recagnised &8 receivabies at the amount of the Company's net
Freciment in the leases,

Wi B oanlrack i daterminemd D include leate and roncleace components, the Compary uses tha relative
stand-aloms price to alecate the consideration under the conbract ba the lease ard non-lease componets,
Raefer Mok 21,

1. Finansgial Instrumants

Initisl recagnition and meeasungrnent

Francial msinements, incopenating irandial aesets ard Nirancial liabiktees, are recegnised when the entity
becemes 8 party te the cortraciual provisions of the Fetnasent. Trade date scoeunting is adephed for financial
assets that are timeframes established by marketplace convention

Francial Fetnanens are inkialy measured at cest. Fnandial imsbrments ame clagsified and measured a5 el ol
s,

Classification and Subsequert Measurement

] Leoars ard receivalles

Leoars ard mecatvables are non-gerivative Ninarcial assets with Txed or determinabhe payrrsents thal are nol
quabed in am ackive market and are subsequently measunsd at cosk,

(i} Frarial Liabilgies
Han-gerivative linancial liabiities (excluding fnancial guarantess) ane measured &8 ook,

i Trpairmmant of Assats

A5t and of each reporting pericd, tha company riniews the carying vakies of its tangiole and intangible aseets
e daterming whather there is am indication thal those assels hae been impained, 1T such an indicaticn exists,
e receaverabbe ameunt of the assel, being the higher of the assets Tair value lees oxsis o esll amd value in use,
5 compared To the assel’s camying valse, Ay axosss of the msels Carmying value over its recowerable aenount is
recagnised in profil or kss

Irnpaimsent Reshing is perfarmied areuialy for goodwil and infangible assels wih indefinie lhes,

Wiera it I8 mat passible b estimates the recoverable amaurt of an ndividual asset, the company estimates
the recowarmble amount of the cash-ganerating unit to which tha assat bekongs

16

. [ Bay Saildinrs Clul Limdted
Motes to the financial statements :.F.*:;;-rr-. 214 St -

for the year ended 30 June 2024

. Employes Benefits
Short-term ermphrypes banefis

Prosisinn b mada for the compas’s olilation for Bhar tarm ervgdipos Benalfe. Shait berm eenglopes banafis ane
banafits {olher than lermingtion Banefs) thal are expected o be settid wholy within 12 sonths after e and of
the annual reparting period in which the employeos render relsted senvce, Inchading wages, salaries 2nd sick leave:
Short-term ernplopes Banefts ane rasaeed 8 the [usdiscountid § srounts spected to be pald when the obligation
5 st

Thes compacy’s chigations Tor short-lenm emglyes besefits such @8 woges, salares and =ik leave ars recogrsed @8
a part of Cument rade and other payables In the sbabement of firancial poskion.

Otheer long-term emploves berefits

This gomparsy olirrsifies amphoyess’ ong serics e sl annosl bsave anlitlements & obher gl ampkypes:
bendils & thay 2ne nob eepecied (o be setthed wiholly wilhin 12 months atter the end) of the aneual reporting period
In which the amplopees render the related sendce. Provision s mads for Be cormpang’s obligation Tor the ather
lorag-teren emp loypss benefits, which ore messared ot the present valus of the espected fuburs payments to be made
1 e baypeas. Expatod Tilure payenans Nconperats anlicipatad Futine wage a5 salary kvels, dumtions of sarios
and smplopes deparures, and oo decognied ol rptes determived by rfenengs 1o kel yelds at the e of 1he
repoting period on goeemment bonds that have maturity dates that approsimate the bens of the oblgations. Upon
e rerregrsurement of obilgaticns foe gther ong-Lerm emplinpes benelits, the net chasge in the obligstion s
recognised i proft or boss dessPed undsr empoyves berefits sopense,

The compary’s ohligation for lng-lerm ermplopes Benelils are presented @5 8 noee-curren] Habilles o s slatemend
of financial poskion, eocept where the compeny does ot hese sn wncond itoral dght to defer the settiement for at
least 1F monibes afer the end of the reporting persd, in which case (ke obbgations are presesteal as current
leabiitie=s.

I Cazh and Cash Equivalents
Cach and cach sguivalents include cash on hamd, snid bank oserdeatis. Bank ovendrafs ane shown witkin shor-term
bareraings in carrenl lsbibtes on the statersant of fmancial posiicn,

| Gaods asd Services Tax (G5T)
Aevenips, anpionse gred aseets aee recognissd el of the smount of GET, opept whian B amoust of GET incurmed
15 not recoverble from the Ausiralian Taxation OFioe (ATO) In these droumstances, the GST & recognised as part of
e ek ol acquistion of the assel or a9 part of &m e of the expernse,

Heretenbies. and payables sre stoted rchusive of e armount of GST recsfvab b or peyeble. The net smount of G5T
recatmraidn Troen, o papalla to, the ATD s inchalad with otfor recokallis of payables in e tatemmnt of Feancial
asiticn

Cash Mirws are pressenbed in the statensant of cish fow o a gross. hesis, scapt Tor the GST compoaent ol investing
and financing poiivities;, which ore disclosed o5 operstrg cash fows.

k. Income Tax
The incomne ba Eapenss for the wear comprises current and deferred tax.

Current intome iax mpense chamed to e proft or kess 15 e e paysble on tmmble income caloulstsd wsing
appieabis Incoens tae rales enactad, of substantially anacted, 25 30 reporting data, CLFRNT Lae GReets ane therafoe
mrmgsred o the gmcants sepected 1o be recoversd from the relesard lasation mfharity,

Dhesferrad o el and Babolties are ascemained besed on temporary dfferences g bevssen he lax bases of
assets and labiitie= and teeir carrgineg amounts in the finsrcial stotements. Deferred s sssets ok resul where
armcuess hion Been filly aeporad Bt Tilure B dedictions a6 Salable. Mo dalered incoims B vl be reoogead

from the mitisl recognition of on ssset or labilty, mocuding a Business cambination, vhera here s no effect
on acoounking or taxable profit or koes

Daferrad tax assets and labikties are caloulated at the tax ates that are expected to apply o the
periad whien the asset s realised ar the liakility is settled, based on tax rates enacted or substantively
enacted at reporting dabte. Their measunement slso reflects the manner in which management expects
b reconsar or sattle the carmying amount of the elated asset ar liability,
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=ramum L LIS e e e e ey =

Dhalaivmd tas aslali I"l'hlll'* 1 lafjiamm iy o Morandes b wiiail e bsses ane fecogniied only 1o [P aekesd |l 11 B
probsbibe i Tutses Lo ke proft will be sesilabile agaest wihicl e et of Ui delerred Lo meed can be infised

Currend Tie assals soal il o offial wbans a ogally anforesabibe g hi of st ol et and & s sssedad thal el
seftlsrraim of 4Frdinnsous reslisstion and setiiement of tha respective asset and labiky will sccur

i Pravisbons

Froviniens ane recogrised whan the compeey has & legal or comsiructive obbgaion, as & resuil of pest meenls, for wiich i
i prnbiahibe Ehat an ousfiow of aoonomic hanefte will sl il hal el tiow Lo e elisbly measinal, Provsonm
Hﬂm rejirenanl the Beal eutimale of the s ms regand to setlle e ciligalinn o e end of (B repoieg

. aklve Figures
Corrparative Nigures Bave hases adjusted b conferm (2 changes Im pressetatnn (or ha curmm (inancial yoar vdsens
Faguinel by Bocnintieg slandands o Ak a resall of chargos i Aecniining policy

A, Trade and Other Payables

Traalo sl olty papsblis repreca e ishibty outsiamdieg ol T e of the rporing perked e goods il seves
monkil By the compasy during the rspoing penod which remain unpaid, The halance i recognssd as @ corrent asikty
valth e Ameunis nermally pakd within 10 days of rmcogniion of the sy,

o Narroveng Coals
Bl i) £0BIS G e n el bn (reoim in 1B pored @ wiich Bhiy ane incamed

B Critial &countimg sitiniatos and |udgnisnts

Tt s boes wvabsale esliivarles and jilgivesnts incorgambed o e Dnanckal o s on Bistoion knveledge aesd
Besl samlahle currest isformation, Lsbemies assuime o fremdealble sspectatnn ol Rum medins ainl are bassd on coerenlt
Eraniils e acomdikc data, btamiod both astannsl by and withis Ehe congany,

Ky mlbnibai

{11 N i rmesni

The cterpa iy assessss impaireneil al eath reporing dale by saplusling comdibong spadPe 1o ke cempang thal may Bad
tn bngakemant of assels Whees @ ipacmet Igger ssids, (P peosesllo wrinl of e et 1§ deberniel,
Walieirr 10 € alulat e pEerinired in assessing recovershils ﬂl"ﬂlllﬂhllltﬂmlml ol Wiy ealimatog,

Mo il charge Pas b moognied s respect of sy meset Tor ha year eodiod 30 S 2004

{iiy Ul iives of property, plast and squlpmanst
At ribied 11 Mole Lid ), Ehe Cormpairy Frsiews the malimsbed wselul Ives of propeety, plnm and squipment ot (e ond of
aaih ainisl rejate) paind,

L] Valuation of ireshold land and Bulldings
A1 00 Tune J02 4, e direciors e porfarmed o dieecton’ saliaion oo the Preekold Bnd and Baidnge. Tre waliston

vass rmaile on he hims of open market wabkes T directors haloss the carmgng amoant o the lend and buldegs of
B0 il daa ol acdad e Tal wiliie ol costs ol didpossl Gl 10 Ring Had,

Hry Judgeivnimy

] Emaployas henefita

Faf the jepoes of medsireivant, AL IE Dingkiyea lansfils defiies ok ks b ghai-Larim aimplogod Isialis as
ehlgaliom aspacied o e seltied wholy befors 12 months afee e end of e anmal reportng peniod & which Hhe
empilopees render 1he relabed sersice, As the enbity oxpects hal mosl srplopess vl nol use ol of e annusl lsave
diilitiails b Bl aaevm pii 0 wlich By i ol ae diiing e 12 il padiod el folleds {doeijiBa & nlhemal
Irterrial polliy that requires annusl lsave bo b e within I8 mostia), the drectomn B=leve thal abligations lor ameual
Ikl ekl iy Ranllaly th defailties of ol lang-laim Sivjlopes BanefBa Al ardlung, ane el ied e Ba
maasured o1 e present salie of e eepectid Aatum paymants s Ba made 1o employees,
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q. My and amended Accounting Standards Adopted by the Company

AB8SE 20212 Amendments bo Australian Accounting Standards — Disclosure of Accounting Folickes and Definition
of Accounting Estimates

The Company adopted AASE 2021-2 which amends AASE 7, AASE 101, AASE 108 and AASE 134 to requine
dischrsure of ‘material accounting policy Information’ rather than significant accounting polickes’ in an entity’s
financial staterments. 1t also updates ARSH Practice Statemment 2 to provide guidance on the applicabion of the
concept of matenality o accounting poboy dsclosures. The adoption of the amendment did not hae & materdal
impact an the financial statements,

AASE F021-6 Amendments to Australian Accounking Standards - Disdosure of Accounting Policies: Teer 2 and
Otheer Australian Accounbing Standands

AASH 20216 amends ALSE 104% and ASE 1060 to require disclosure of ‘material acoounting policy in formation’
rather than ‘significant accounking policies’ In an entity's finandal statemnents, [t alse amends AASE 1054 to
refiect the updated terminology used in A85E 100 as a result of R85 7021-2, The adoption of the amendment
did not have a magenal impact on the financlal skatements,

;ﬁmﬁmm EdEnrial Correction to Australan Accounting Standards and Repeal of Superseded and Redundant
ndards

AASE B02-F makes ediborial comrections to vanous Australlan Accounting Standards and AASH Practios
SEaternent 2. It also formally repeals the superseded and redundant Australan Accounting Standards set out in
Schedues 1 and 2 of this standard. The adopbion of the amendment did not have a matenial impact on the
financial statements,

Mate I Revenws and Other [scsme

Note 2024 2023
L 3

e e
- gabes in Cushorners 4,351,731 4,117,532
puker macking revenus 10,924,517 10,634,090
- members subscriptions Fa510 i, 185
= audkoriam taking s 319,075 322 W5
- oy oes receed 273500 220,719
- Bingo FEvenue 10,852 13,585
- perls peceivad 1,616,855 1,618,200
- conference room fees F01 TS B,
ot e 0735 BE, 705
- IMSUrANCeE racoysy - i
17, PRS0 1717 546M

Ceher Rosssiilin
- infmragt recEeed in 444,807 217,442
Msaver silisidy 745 567
Tokal Resenue 18,321% 581 I7 641 7TH

a1, Total inberest reverass an finaecial assets

nat at fair wabs= through peofit or o, 33 1ot 10 A
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e 31 Profii fos the year

Pram on degows ol progarty, [lant and
i v

b, Eupsnsas

Cil of sales

Irter ot aaperaa on fieancial babiliios not o fair
ik [higmagli el o Fes

Mate 4 Inconss Tax Exponss

iy MMHIH-&M T b

CraFps [N @ypayiie

CiifFam yem

Otk and reswal of lnmponary | Moo

Tolal T uejHrme

b, Tha prima facin 16 an prall froe ordnasy’ activitios befonn INComs Lix & reoonciad bo Bhi INCOMma Lk as Rallows;

Prrirva Hoci L il o ool roen ordinery
activilis belons incnme Led &l 15 0%
(22025, 0% )

F

Tax alTact of

- el e Do
= iy

Al

e slleel ol

- loingsssey d oo

[ta i Linm aite i ta i I coegiiey
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2024 1023
[1 [}
0, i 9,116
2024 033
] L)
(REETY 1070, 540
) 10, 00
2034 1023
(] L)
R 40,077
LIS, o
2024 1023
] L)
(14,512} 11,503
(14,512} 13,502
175,150 141,050
2004 1023
] L)
I, i (TERET
A2, 000 el
14,512 :
12,502
475,10 [T
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Mote 4;  Imcome Tax Expense {mll:hl.llud]

Eatamans Bay Soldiars Cluls Lbnaibesd
AEM 79 001 D497l

C. The comgany bas capksl by losses of 3562, 142 (2023 §367, 142) for which no defermed tax asset has been
recognized. These losses are ayaibshie bo be carnied foremrd and offsel sgaiest any fubore cn:ﬂzlguin-

Mote B1  Cash and Cash Equivalents

CURREENT
Casly an hand
Cash al bank

Mote & Trade and Other Recsivalies

CLIREENT

Trisfe reveivabies
ther retehakles
Previsian Tor insparmam

Hote 71 Ieventories

CUREENT
& Ciel
- Bar Stock

Mote B Othar Assels

CLIREENT
Pregaprents

Mote 5:  Property, Flant and Equipmssnt

LAND &K BLUTLTIHGS
Frashald Land a1

- post

Tokal land

Eiakdings

- oot

Lirss accumuilited depreciation
Total buikdings

Total land ord Buildings

Flart arad equipmens;

- Al oosk

Accumulabed depreciation
Aocumulated Fparment bsses

Tekal plam and aquipenan
Total proparty, plant and squipmant

20

024 23
] %
&10,250 0,750
13824, 105 0, h3%F, 562
14,434 445 il 438 817
2024 2023
5 3
Fa51 23,240
- 23,38
7,351 FTE ]
2024 2023
% L]
Fa 142 77651
T3 143 77 i
2024 2025
5 L
FTLARE 3,400
371,487 343,40
024 1023
5 ¥
5,105 480 5, 105,480
& 105 40 5, 104, 480
48, 70, 104 8, 722,603
(25,427, 700} {24,770, 763)
23 B3 005 23,962 841
P ] 28,050, 521
0,036, 666 B,613, 475
16, 158,976) {5A00,60%)
27, 10 FRFIV LT
2 A8, 151 2724845
0,K36,675 F,823,167
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Mote D Property, Plast and Equipment [cantinued]

a.  Movemenis in Carrying Aenownis

Herwwmeni in the camrying amounts for each class of progamy, plant and equipmest Banyean tha haginning and tha

el of the current Ninandal year:

Freshold Flant amd
Larsl Buildings Expaiprent Tokal
-] ¥ -] -]
2024
Raliwwcs ab Baginnieg of the year 5,105, 460 23,00 844 37245846 31333, 167
Addtions = 4102 411,554 550,050
Deprecistion expoenss - {1,197 536) {758,210 [ 1055 18y
Carryicng amesnl al the end of the pea 5,105, <460 224 005 278 150 A2 6FF
. Irspairenent lodees
Ko impakment losses were inosmed during the ywear.
Mot 10: Daferred Tax Assets and Lishilities
Dafexrrad Tom assats and Rabilties are altributahla to the follovdng:
Arseis (Linbilities} Met Deferred Tax
Assets)[Liabilities)
2024 2023 2024 2023 2024 20Z3
Lrporpee anefits o o B2 156 = - A g2 2,353
Praperty, gt aed squipment (354 G000 (3,154 (0300}
Kt dalamed tax acests TOBE  R2ISA [2,194] {20,200 SSERR 43,15
FMote 11: Trade amd Other Payables
034 2023
% %
CLRRENT
Ursmecuresd iabilbies
- Trade pavabiles oy K Er 115,035
- Sowalry pirpiibless sl aocrued axpivses 504,034 ¥26,118
- Contract lishiity 1r0L 249,880
RO 142 Ah6, Y
2024 2022
¥ §
A Anencial labdkies 5 amortissd cost Classiiisd a5 bradie amd obwer payabiles
Trade and olher pergabbes;
- ol current GO0, 142 G, 0T
- toinl ran-ourrant - -
et S valps B, 142 BG,0F
Liegs contbract labilEy I 021 2 BHE
Fnancil lishifties a= trade and other peyshle 73,111 EL 14
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Nobe d:  Imconse Tax Expense {contineed) . il ¢ )
Mote 31 Property, Plast prseat [ contineed

€. The company has capial Tax brases of $562, 140 [ 2003; 8562142 for which mo delermed Lax assel has been
recognsed, Thess keses are avalabde 1o be carried foraeed srd alfsel agenst any fuem captal gain,

Hote 5:  Cash and Cash Eguivalents

i, Moverenis in Carrying Amsounis

Hiweaend in thi careing anaunts fef sach class of propety, plant s ofupient Betein s Begimaing

and the and of te cument firangial year

1024 2023 Frenhold Plant and
L ¥ Land Buildings  Equipment Totsl
CURRERNT & & 5
Caesh on hand 6100, 250 G180, E50) 034
Cash at bank L3, 024, TS 5,623, 54 Dalance at Begnning of the yeer %, 105, 480 23,50, 841 24,890 31,023,167
J4,439,445 1BAZEELT Meaditions - 4,102 1,554 559,655
Depreciation expense - {1,197 535) (758, 3100 i, 15056, 118}
Hofe 6! Trade and Other Recelvabdes Carrying amaum o the end of e peea 5 115, i 123,005 T 1) AT
204 20323
3 13 b. Inapsirment losses
CURRENT
Tradke Feceivabing 7351 13,247 Ho mpairment kesses were ncumred diring the pear
Oiher recetenbles ; 13,75
Prowision for mpsiment . . Mote 10: Deferred Tax Assets and Liabilities
7,351 46,640
Deefereed B assets and labiRes are atriSutablc b0 Bhe Tolowing:
Nofe 71 Divenkorkes
2024 2023 husets {Liabilities) et Diferred Tax
¥ ¥ msetn)| Linkilities)
CUSRENT
At cost
- Bur ek T 142 77,651 Pl BO3E x4 O3S FiaFE 023
T2 147 77,551
fote B Othver A t Lmployee Bensfis e LT GE %0 = b T 2SS
FliFL 023 Proparty, plant and & uisenei = 03,1591 (30300} |Z.004) {30,000)
¥ ¥ Het deferred bax assets e GLI% 1,194 ) e 415
CURELNT x i id 13,1540 (0300 : z,
Prepaymaems 3T ABE 243 0
AL A Mate 11: Trade and Other Payables
Note % Property, Plant and Equipmant “?* 3';::
I-m’ ﬂ"?ﬂ CLIRRENT
Ursacured lisbdes
LANE WML BLILOYRGE - Trade paysbisy 9,007 105,025
Freahold Land at: - Sndry payatdes and sccred sopemses SEHL 034 .11
- oot 5, 105, 980 , 105, 481 - Conbract kability 17,031 21
Tiattall lanyel 5,105, 4R 5 1015, 4611 A0, 147 BEA,077
Buldings ab: 2024 13
- Gt 38,770,705 AT 2R 00 & %
Less accumulyted depreciabon a5 ax ) {24, F19. M)
Tokal buddugs 2R 005 F100r s a.  Firancial habidEies st smorteed cost classified a5 rade and ofher paysbles
Tiokal land and Bulldings T SH B, 485 25 008 T3]
Trade and cther papables:
Park and equipment: - totad current B, 142 B 027
at cent 0,036,655 B E13A75 e e ey : -
Arcumulated deprecistion (6,156,474 (5,860,6 7%) Pl Carrying valie &, 142 ah5 007
Acoumulbated impairment losses - -
lﬂﬂl‘ o 1.7 24 546 Ltk cortract B hilly 17,031 24 BA3F
Takal plant dind dai kgt BT 150 2724 840 Financiad labiktizs as trade and other paypables B/3,111 241 134
Taal propesty, plant and aquigment B0 536,675 31,823,167
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Batemans Bay Scidiers Cluly Limited Batemans Bay Soldiers Club Limited

AEIN 79 001 D44 571 BEN 79 001 D44 571
Mabes to the financial statements

fo 30 June 2024 Mabes to the financial statements
e s for the year ended 30 June 2034

Mote 12; Provisions Mote 14: Contimgent Liabilities and Contingent Assets
2034 2023

% & Estimaies of the potantial isanclal & of contingent Eabiities Thal my Boonis payalbhe:
CLIRAERT
Prossion for senglopes e 1‘"':" “‘:3
Adtitual lagrag 34z 3=8 336, AR .
Prowisinon for englopes berufile ; e ot LA S —
Lorg service kawe 37,780 42 461 Club Promaotions Bonus Point 1 ;
Prosesion Tor srnplopes heeeliis
Skck legren LG67. 588 152 587 Mote 18: Events After the Reporting Period

A37 16 [0 A L] Mo matiers or circumstances have arsen since the end of the Tirancial year which siqnficantly 28ecied or may

snificantly aMect the aparations of the company, The resulls of Bhose opsrations, of state of afEns of the
2034 2034 company i fubere Tnancw| pears,
L 3
Employes Banefits Total

analysis of total provisions: Mot 16: Koy Managemsenl Personnel Compinalicn
Cpaning halince at 1 July 2023 B3 4in B3l 416 By persond & having suthorly sl respossbiity for planning, direciing sid controllng actielees of the iy,
Addfiora | provisiors raised during the year 150 150 147,153 directly or mdrectly, incuding any dirsctor (shether sxeoptve or othe reese) of that antity = considerad ey
ATviinis wsadl [101,373) {191 373} ranqemaent personnel.
Balance at 30 June 2004 BEF2I0 el ]

Thee tetals of fo e ration gadd 10 Eey management gemen el [KMP) ol e company during the fear am as
Browision o Empioyee Semafits Trdloanes:
Prowision Tor ernployeess beralits raprasants accruad for annual Bave, ng sermios Bive and sk lase.

024 2023
The current portion Tor this provision includes the iotal amount accrued foe anrcal leave entEkmens and the L ¥
amunts st nd Tor long service ksave entitbeenents sl the amconts seonsed Tor sick eave entilbemnis el Kirg ManA0E TR F i el Com [ St 156,(83 I AZS
have vested due to emplopess. hawing completed the required period of service. Based on past edperence,
the company dises nol expect the Tl srount of anmal ave, long sendios e or 8k e balarces Mote 17: Other Related Party Transactions

classfled a5 current labliles to be sefilesd within the nest 12 months. Howsever, these amounts must be

classifod i currant lahiities sincs the company does nal hisa an urcorditional right 0o Sefer tha satta mens Cebeer relatied partis inclide closn Tamily members of key managemsnt persaniel and eagities that s controbied

of Hhese amounts. in the svent empioyess wish bo use ther ke entitnent. o jointly contralled by those ey managemen] peesormel ndividually or collectively with ther close Tamily
memibers,

The ron-cumend portion for this proveson includes amoures accrued for long servce lesve sntiement that

harea nod wat vestad in mlataon 1o thass ernplognes vwho Fave not gl cornplated thi requined perizd of sardioa. Trarsactions bebwecn related paries ane o normal commercial terms and condfions no maone fascurable than

These avalable to ofber persons unkess olhensviss sisbed
In calculating the present walue of hoture cash fows In respect of long serdce, the probabiley of long servioe

being Gaken s hased upos histoncal data, The messsement and recogrilion criitens B amployes banefits Dunng the year 3 compeny conérobed by the wife of direcior Ennés Morel ke provided accommedston faclfes for
havee besen discussed in Nobe 10h]. 45 00

Mote 1%; Capital and Leasing Commitments

1634 2035
3 -]
Ot Exprangiore Costimidliniamts
- [Mant and epuipment ' 84,573

Theme are no kEase commEments,
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Batemans Bay Soldiers COub Limited
ABN 79 001 044 971

d Batemans Bay Soldiers Club Limited
Motes to the fimancial statemants AEN 70001 044 971

for the year ended 30 June 2024 Mates be the financial statements

for the year ended 30 Jupa 2024

Mote 1B Financlal Risk Managensenk

The company’s finsncial instrumends consist mainky of deposits vath benks, sccounts receivabile and payatde, and Note 19 Operating Segenents [canausd)

baanik e,
i Sgriast permLece
T totalks for each category of Hinsncial instruments, messsred nscoordanos with RA5H 9 Anandal Instruments as
detaibad in the pooainling policks Lo Thise Brands s aarenls, ane as Follois; Licensed Chab Moteld Baylink Tokal
5 $ - -]
aml 2024
Hatw 2024 7023 beioniy
3 3
Ermeriis 15317 i 1478197 LEUT 400 18,713,591
FINANCIAL SSSETS
Fimancisl mssets at amortised oot mﬂﬂg Li21d 5 LAre1a? LELT 40 18,713,591
- cash and cash equvalents 5 14,434,445 10,243,812
- and s hakh g 7 E?_I- 46, 6a0 profit loss] belore ban 3 LT REG 4BE 1495 o UED] 3,600, TG0
14,441, 794 10,2540, 452 30 June 2023
Licome
FIRANCLAL LLAAILITIES Krwemin: 14,613,735 1512153 15E7ADD 17,641 778
Firancisl labdites ol amertised ool Talal incame 14,612 F15 1,513 153 1517400 i7 k41 TR
- Irnde and other parbles 11 63111 BA1, 184 B it it
: T N L L. prafiti|loss] befnre tax 2,451,041 $14, 950 a3, 1,502,540
A Segviest assels
Mot 19 Operating Segments
Lizenssd Cliub Matel Baylink Total
Segment Inforimation 4 5 5 %
Identificsbion of reportable sgments 30 June 2024
Thi corngay bas idetiind ks oparticg seqmants based on the bamal rmpois thal a revieeal and uwsed by e g'!lg:'tl—“' T s s
R i L focaiin i 713, : ;

o s i P g L i [ — 16,513,616 2,179,972 12,335,755 10,P83.143
Tipees of products and serices by sy i EL, 226,633 2,308 ¥75 UE 259 58 45, MEH.TRS
The club, loceied n Batemans Doy provides members and ther guests vwikh smenkfes and fociibies ususlly assooisted P
with a sosial club. The chas aksn npsrates 2 Motal in Eatemans Bay which ic a sapasste operation to tha ciul and this ;‘E‘ "::m
peowides the ususl Faciites mssociatesd wath a ratel, The dub hes corstrected & commercial bulding that = eeed to n_':: it 10 B&4. 1A 5,513 {1671 10,711,598
RS partis. b o 16,930,676 3,050, 44 i} 504 744 65 133

Fdle. alL il L 2 MESLE A DT
Hasis of aooountieg for puipoeses of reperting By operativg saqirans A Sepment Babitiss
a Aocounting policles adopied
Unless sabed othensdse, all amounts repormed to the Boand ol Directors ane detemmingd in accordance with Licenzed Club Hoted Baylink Tokad
Ecarling pobches [hal are corsisbenl 1o Rods pdopbed in e anmisl Tinsracial statemieibs of e cormgan 5 % % Y
30 Jung 2024
b Inbad sagment Transachion S grient Babilitles
An infenally determined transfer price s 5= for sry iPfer-seqment sales R 1,765, 075 5197 1,304 1,610,196
Comporale changes are allocaled 1o reporing segre s Based on the segrmenls’ overall proporion of rvenie 1,765 975 ELE L34 1,020,136
generation withim the company. 30 Jmina 3023
9 Segmeni habilitine
S Saqment assets
Vihore an asset i used across makiple segments, the asset & allocated to that seqment that recoives Fajonty Dl 1704 500 - T it §, P55 ER
anrnimnk vakes From that assel Th the majorily of irstlances, segrenl assels e chisady dentilable on (he e of Rl L st T Ll 1,5 e

their nsture and physical location

Mote 200 Auditor's Remuseration

d Sagment labiities 3034 021
Lizkilties are abocated io segments whens thene is 3 direct fesos bebween the incurence of the labiity and the . p
operation of the segment. Remsneratian of the Audior
- padling or resewing the fnancial ststements 0,530 41,30
- nakinn SErVIOES B, [} (]
4, 000 =, 100
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Eatemans Bay Saldiers Club Limitesd
AEM 70 001 (44 971

Motes to the financial skatements
for the year ended 30 June 2024

Mote 21: Leases
The company has |eased & building for & faur-year pericd terminating December 2023,

The rental income & fixed over the term of the l=ase 3t £1, 517400 per annum. The lease provides
for a four-yesr oplion Do ba exercisad at the discretion of the |essaa,

The company haasas out restaurant and salon faciliies, The leases are on & monthly tenancy basis
and the mankhiy rent received is $10,487,

Mote 22: Members' Guaranktes

The company is iInconporated unckar the Corparations Act 2001 and |5 an entiy imibed by guamn-
e, IF the club is wound up, the Campary's Constitution states that sach member & required to

conbribube a maximum of §5 lowards mesting any oulsiEnding kabiites of the club. AL 30 June
2024 the number of members was 12,485,

28

Batarmians Bay Soldiars Chilh Limitad
ARN 72 001 044 971

Directors’ Declaration
The directors of the company declans thak:

1. The financial sEtements and mobes, &5 Seb out on pages 5 to 22, salishy the reguire-
mizrts of the Corporations Act 2001 ard:

a comply with Australian Accounting Standands = Simplified Discleaires applicable to tha
comgany; and

. give a true and fair view aof the financial pesition as at 30 June 2024 and of Hee
perfarmance for the year ended an that dabe.

2 In the direciors’ spinion e are reasonable grounds o believe that the camgany will
ke able to pay its debls as and when they becoms due and payable.

This declaration s made in accordance wikh a resalubion of tha Beard of Directors,

Director; M J Molaskil

Cabed thiz 5th day of September 2024

Sigred in accondance with a resolution of the Board of Directors:

Director: M 1 McCazkil
Dated this 5th day of Septernber 7024

29



Batemans Bay Soldiers Club Limited
AEN 9 DOl 911

GlErsow B Paprers
P

Independent Auditor's Report
‘to the members of Batemans Bay Soldiers Club Limited

Report on the Audit of the Financial Report
Opinion

Wi Fave audited the Finandal repait of Batemans Bay Sobdiers Ol Limdbed

[the compary), which comprises the statement of financal position as at 30 June 2024,
the statement of profit or loss and other comprehensive income, statement of changes in
aguity ard statemant of cash fowes for the year then ended, notes comprsing a summany
af significant acocounting palicies and ather explanatory information, and the directars’
declarabian.

In awr cpinian, the accompanying finandal report of Batemans Bay Solders Cub Limited
& In accordance wikth the Corporations Act 2001, incheding;

(i) Qiving & tnue ard Fair view al the campary s nandal position ac Bt 30 Jine LF. O Sl = [0
2024 and of its finandal performance for the year then ended; and

(i} complying with fAustralan Accounbing Standards — AGSE 1060: General Purpose
Financial Statements - Simplified Cieclocures for Far-Frofit and Mat-for-Frofit Tier 2
Entities and the Comporations Regulations 2001,

Basis for Opinian

‘W concucted our audt in accordance with Australian Auditing Standards, Cur
responsibilibes under these standards are further desonbed in the Auditor's
Resporsibilites for the Audt of the Finanda Report section of our raport. We ana
independent of the company in accordance wath the awditor independence

requirements of the Corporations &ct 2001 and the ethical requirements of the Accounting
Frofessional and Ethical Standards Board's APES 110 Code of Ethics for Frofessional
Accocuntants (the Code) that are relevant to cur audt of the finandal repart in Australia.
We hiave akio fulfilled sur other athical respar Bliies

acoardance with the Code.

‘W confirm that the independenca declaration required by the Corporations Aot 2001,
wihich has been gren to the directars of Batemans Bay Saldiers Club Limsted, would be
in the same terma il given Bo he directors a2 8t tha time of thig audibers repart.

W believe that the audit evidence we have ablained is sufficient and appropriste to
provice a basis for our apinian
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Bataimans Bay Soldiers Cliab Linitad
&EN 79 00 044 571

Information Other than the Financial Report and Auditor's Report Thereon

The directors ane recponsibbe for the other information, Tha othar information comprises the information
induded in the company's annual repart far the year ended 30 June 2024, but doss not incudse the
financial eport and our audior's repart thereon. Dur apinion on the financial report does not cover the
other information and accordingly we do not express any form of assuranos condusion thenson, In
conmection with our audit of the financial repoert, sur responsibiity is to read the other information and,
in doing 50, consider whethar the othar Information & materiadly iInconsistent with the finandal report or
our neededge cbtaned in the audit or otherwise appears to be matenally msstabed. If, based on the
wark we have parformed, wa conclude that theme i 3 matenal miscatement of this other informabian,
we are neguined to repart that fact. We hanse nothing to report in this negard.

Responsibilities of the Directors for the Financial Report

Tha directors of the company am responsible for the preparation of the financial report that gives a true
and fair view in acoordance with Australian focounting Standands = AA05E 1080; General Purposs
Fnancial Statermants - Simgified Cischosunes for Fer-Profit and Not-for-Prolit Tier 2 Entities ard the
Corporabions Act 000 and for such imtemad control a5 the diredtors determine is necessany o enabla the
preparation of the financial report that gives & true and far view and is free from matedal msstatement,
whather duae o fraud or emon

In preparing the finandal report, the directors are responsible for assessing the company's ability o
continue 85 & going concermn, disclosing, as applicable, mathers related bo going concem and using the
going concarn basts of accounting unkess the dimectors esther Intend o liguidabe the company or te ceace
operations, or hawe no realistic alternaties but to do so.

Auditor's Responsibilities for the Audit of the Financial Report

Cur objectives ane to obizin reasenable assurance about whether the financial report as & whiole js Tres
frem material misstatemant, whethar due to fraud or amon and fo Eswes an audors report that inchades
our apinion. Reaspnable assurance is & high level of assurance, but is not a guarantee thet an audit
conducted In accordance with the Australian Audting Standards will alwaye detect 2 matanal misstate-
mient when It exists, Misstatements can anse from fraud or ermor and are considersd material i,
individually o in the aggregate, they could reasonably be expected o influence the aconomic decsions
of users taken on the becis of this financial report.

fg part of an audt in socordance with the Australian Auditing Standards, we exenize professional
judgement and maintain profiesconal sceptickem throughout the audit, YWa also:

= Identify and assess the risks of material misstatement of the financal report, whether due to
frawd or error, design and perform audt procedures responsive to those risks, and obiain audit evidence
that ks sufficent and appropriabe to provide a bacls for our opinion, The rick of net detecting a material
misgkatameant resulting from fraud is higher than for one resulting from amon, a8 fraud may invelve
collusion, forgery, intentional omissions, misrepresentations, or the cvemice of iInternal comtral,

E Ctain an understanding of mtemal control relevant bs the aud® n ander to design audic
procedures that ame appropniata in the drcemetances, but not for the purpose of expressing an opinion
an the effectiven=:ss of the compary's inbemal control.

7 Evaluate the appropriateness of acoounting policess used and the reasonableness of acoount-
ing estimates and related diclosunes made by the drectors.

. Conchiga on the appropriateness of the directers' wse of the going concam bases of accounting
and, based an the awdit evidence obtained, whether & materal uncertainty exists related bo everts or
conditions that may cast significant doubt en the company's ablity to continue ac 3 going concem,
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ALL THE REGULAR
ACTIVITIES & PROMOTIONS
HAPPENING EACH WEEK!

31070 4

FOMDAY S TUESDAYS & THURSDAYS TUESHAYS
G Trom 7:000m Sabag ram & 3 0am,

Scoresherts from 5:30pm
Games fram 10:-30am, Gama wtarks 6:00pm
bl el o ba

= ,_i""f""

POXRR LINEIDANCING

WEDMESDAYS & SATURDAYS WEDMNESDAYS THURSDAYS
Wadnesday from & 30pm Wednerdayn from 5D0pm Thusidays from 2:30
Late entry until 8:00pm With the Batemans Bay Beginners £:30pm Regular Emmpm
Saturday 3 gamas Freen 7:.008m Reek 7' Fallers Witk the Bay Lirars
Late enery until 9-00pm

&SD

THURSDAYS & SUNDAYS

Frve Dirass twice 3 wock Tickats on sale fram & 00pm FREE Lrww &nierLammant
Fren draws Thursdays T 30pm Prizey drawn from B:00pm In the main laungs
Frve draas Sondey 3:00pm Fridays from 7:30pm
Saturdays from 800pm

Drawen vach Friday fram B 30pm Gamaes from 11:00uam Tickets from 3:00pm
Second chence draw to foloy Cash jackpots of 5500 Drawn from S00pm
iF et elaimes anel 51000 1o ke wan S1500 werrtky @l pribes
55 chamoes to van
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